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BDB DARULAMAN GOLF RESORT BERHAD (DGRB) boasts a sprawling 

international standard 18-hole golf course which encompasses an area of 190 acres 

of gentle undulating landscape, lined with trees, hillocks and glimmering lakes 

stretching as far as the eye can see. It is a par 72 course designed to challenge 

amateurs and professionals alike.

The DGRB golf course is designed by the renowned Australian golf course architect, 

Ted Parslow of E&G Parslow Associates. Crafted onto the Kedah countryside 

landscape, the course features vast aprons of Greenlees Park Bermuda fairways 

dotted with smooth Bermuda Tildwarf greens. Once on the fairway the golfer is 

introduced to nature’s challenge and a vast array of sand bunkers, tree-lines, rolling 

landscape and natural bodies of water. All skillfully designed to present a fun 

experience to the casual player yet addictive and challenging enough to keep 

the most avid golfer returning for more. Full course irrigation and sub-surface 

drainage ensures a perfect playing surface year-round, adding the final stroke 

to this masterpiece, while making it one of the best golf courses available in 

northern Malaysia.

BDB Hotels hosts a total of 104 units of rooms with apartment concept and consists 

of Standard Suite, Deluxe Suite, Family Suite with 2 bedrooms and 11 units of 

chalets which can accommodate your retreat in total tranquility.

Fitted with air conditioning, all rooms come with a sofa and satellite TV. Suites 

and chalets include a kitchenette with a microwave oven. The en-suite bathroom 

has a shower. Overlooking the golf course, Classic Café serves Western and Asian 

dishes. Snacks and drinks are available at the Golf Terrace, while newspapers and 

fax facilities are available at the 24-hour front desk. The hotel also provides meeting 

rooms, children’s playground and barbecue facilities.

Its conference hall can accommodate 300 guests for business and leisure purposes 

at one-time.

Newly refurbished hotel 
with improved rooms and 
equipment in line with 
BDB Group’s rebranding 
exercise.  

BDB Darulaman
Golf Resort Berhad

DGRB boasts magnificent golf courses crowned
by a serene wetland, which are maintained

to meet national tournament standard. 

Members and guests 
enjoy recreational 
facilities such as 
the swimming pool, 
badminton courts, gym 
and more at the hotel 
and resort.

About Us
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AL-FATIHAH
Our deepest condolences on the passing of 

Allahyarham Dato’ Izham Bin Yusoff. He has indeed 
been a role model for all of us, and his strength 

and dedication have steered the Group to greater 
heights. His leadership and contribution to the 

company and society will be missed dearly. 

4

2
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Management
Team

Standing from left to right:

Nik Rozlihan Binti Nik Ishak
Manager,
Administration 

Burhanshah Bin Che Sab
Assistant Manager, 
Food and Beverage

Johari Bin Ismail
Course Superintendent 

Norlida Binti Ghazali
Senior Executive,
Human Resource

Mohd Jamil Bin Che Ani
Senior Executive,
Maintenance 

Suhaida Binti Mohamed Sukur
Senior Executive, 
Room Division

Sitting from left to right:

Rizal Bin Masir
Head of Chef

Samshul Anor Bin Ahmad
Acting Club Manager 

Ahmad Fauzi Bin Zainal Abidin
Deputy General Manager

Anuar Bin Bahador
Manager, 
Finance & Accounts

Hanif Bin Daud
Assistant Manager, 
Golf Division
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To keep up with technology advancements and the increasing 
popularity, the kitchen section had been renovated to 
segregate daily kitchen, operations and a dedicated banquet 
kitchen. On top of that, Classic Café makeover has been 
completed to facilitate the club image.

Hotel Division

In 2017 the hotel division had seen a 2% increase in sales 
compared to 2016. The increment was very significant 
toward Q4 in 2017. The increase in sales for this quarter 
managed to cover for the slight dip in Q1 till Q3 of 2017. This 
increase was very much supported by an increased number 
of events, the surge of Korean Golfers and also the opening 
of Fantasia Aquapark. 

As for the continuous upgrading efforts, in 2017, a total of 
12 rooms underwent an upgrading exercise which added 
LCD TVs. The hotel division also spent another RM40,000 to 
refurbish 1 chalet which required immediate attention.

In Dec 2017, the hotel management decided not to extend 
the contracts of the 14 tenanted units. This move further 
improved hotel occupancy rate in 2018 and reduced 
operation costs. The lift problems for the hotel was taken 
care of whereby the lifts had undergone full refurbishment to 
ensure its safety and functionality. The hotel also received a 
BOMBA safety fire certificate in 2017 after meeting rigorous 
fire and safety requirements.

CONCLUSION

By looking at the numbers from the Sales Division, as the 
Chairman, I am pleased with the positive progress and the 
initiatives carried out by the current management team. All 
divisions had shown an improvement especially in terms of 
sales and teamwork. To face the challenging times ahead, I 
believe we will have to continue to make an effort to ensure 
continuous growth and attention must be put into proper 
planning and execution of future plans. The initial aim for 
DGRB existence is to boost property value for Darulaman 
Township and with that achieved, it is now time to move 
on to a new level and make the resort the best holiday 
destination in Malaysia.

I sincerely express my appreciation to my fellow Board of 
Directors and the staff of DGRB for their efforts to bring the 
name of DGRB to where it stands today. It was a privilege for 
me to see that the progress had been carried out meticulously 
down to the finest details, and with that, I hope we can go 
further, together.

Finally, on behalf of the Board, I would like to express our 
deepest condolence to the late Y. Bhg. Dato’ Izham’s family 
members. His passion and determination will always be a 
shining example to BDB Golf and BDB Group employees.

Al-Fatihah.

YM. Kol. Dato’ Tunku Aziz Bendahara Bin Tunku Nong

FINANCIAL HIGHLIGHTS

For the year in review, the company had registered an increase 
in sales from RM5.89 million to RM6.16 million. The figures 
are derived from the few divisions under DGRB that includes 
golf – RM2.51 million, food and beverage – RM2.54 million and 
hotel – RM1.04 million. The performance of DGRB is reflected 
by its operational activities and initiatives undertaken in 2017 
as elaborated below:

Golf Division 

The Golf Division has recorded RM2.51 million revenue in 
2017 compared to RM2.37 million in 2016. Higher revenue 
recorded in 2017 was contributed by the increase of active 
members and various event held during the year.

Throughout the year, the club had organised international 
golfing events such as the PGM ADT Golf Championship and 
a few notable golf events such as Golf Bidara that saw the 
participation of Prime Minister Dato’ Sri Mohd Najib Bin Tun 
Abdul Razak, BDB Masters and Charity Golf 2017 that offered 
the highest prize for amateur golf tournaments in the north, 
as well as Intervarsiti Golf 2017, which saw the participation 
of all the universities in Malaysia. Piala Dato Bandar, which 
was the biggest invitational tournament ever held here, was 
hosted by Dato Bandar Alor Setar and saw the participation 
of Royalty and ministers. DGRB is also the venue of choice 
for members to hold private and open golf tournaments.

In line with the events, DGRB had added 10 refurbished 
buggies to their fleet at a total cost of RM110,000 to 
accommodate the increased demands. The increased 
rounds are also supported by the growing number of Korean 
Golfers who visited the course towards the end of the year. 
DGRB has also spent another RM44,000 to relocate the new 
driving range to a more suitable location for the ease of 
access and to attract more new golfers. The investment 
paid off as the revenue and the number of golfers increased 
tremendously. I believe the direction taken is correct and we 
will continue to set new milestones for the Golf Division in 
the upcoming years.

Food and Beverage Division

Last year, Food and Beverage (F&B) had also shown 
significant improvement in sales, which is 3.8% higher 
compared to the previous year. The Classic Café also 
reached a new milestone, and in December 2017 it was 
finally awarded the Halal certification, thus this will make 
way for more Federal Government events to be held here 
from now onward.

This increase is very much supported by events held 
here such as MICE (Meetings, Incentives, Conventions, 
Exhibitions) conducted in DGRB. The increasing numbers 
of golf competitions also supported this increase besides 
the usual sought-after Ramadhan buffet. Slowly but surely 
DGRB has become one of the preferred places to dine in 
and to hold events for the corporate sector, schools and 
government agencies. In 2017 itself, DGRB hosted numerous 
interstate events for agencies from Perak, Kuala Lumpur, 
Perlis and Terengganu on a regular basis.

Dear Valued 
Shareholders and 
Members

We have arrived at a new milestone 
and one step closer to where we are 
heading. Looking back on where we 
came from to where we stand today - 
as the resort of choice up here in the 
northern states of Malaysia, we have 
indeed come a long way. Despite the 
economic downturn that is looming 
over Malaysia, BDB Darulaman Golf 
Resort has still managed to capture 
significant growth especially in 
terms of sales and volume. This 
shows that with proper planning and 
support by a dedicated team, no feat 
is impossible.

On behalf of the Board of Directors, 
I would like to present DGRB’s 
operational activities and audited 
financial report for the year ending 
31st Dec 2017.

Chairman’s
Statement
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Notice of 24th Annual General Meeting
NOTICE IS HEREBY GIVEN that the 24th Annual General Meeting of BDB Darulaman Golf Resort Berhad (“the Company”) 

will be held at Bunga Raya Room, Darulaman Golf & Country Club, Bandar Darulaman 06007 Jitra, Kedah Darul Aman on 

Thursday, 12 April 2018 at 10.00 a.m. to transact the following businesses:

AGENDA

As Ordinary Business

1. To receive the Audited Financial Statements for the year ended 31 December 2017 
together with the Reports of the Directors and Auditors thereon.

(See Explanatory Note 1)

2. To re-elect Tuan Haji Abdul Rahman Bin Abdullah retiring pursuant to Article 
77 of the Company’s Constitution and who, being eligible, offer himself for                 
re-election.

(Resolution 1)

3. To re-appoint KPMG PLT as Auditors of the Company for the ensuing year and to 
authorise the Directors to fix their remuneration.

(Resolution 2)

4. To approve the payment of Directors’ Fees for the Financial Year Ended 
31 December 2017. (See Explanatory Note 2)

(Resolution 3)  

5. To approve the payment of Directors’ Benefits in accordance with Section 230(1) 
of the Companies Act 2016 with effect from the 24th Annual General Meeting 
until the next Annual General Meeting of the Company. (See Explanatory Note 3)

(Resolution 4)

6. To transact any other business of which due notice shall have been given in 
accordance with the Companies Act 2016 and the Company’s Constitution.

By Order of the Board,

KHAIRULMUNA BINTI ABD GHANI

LS 0008190

Company Secretary

Alor Setar, Kedah Darul Aman

Date: 22 March 2018

Notes:

1. A member of the Company entitled to attend and vote at this meeting is entitled to appoint up to two proxies to attend and vote in his stead. 
A member shall specify the shareholding proportion where two proxies are appointed. A proxy need not be a member of the Company.

2. The instrument appointing a proxy shall :
 a. In the case of an individual, be signed by the appointor or by his/her attorney.
 b. In the case of a corporation, be either under its common seal or under the hand of its duly authorised attorney or officer on behalf of the  

 corporation. 

3. The instrument appointing a proxy shall be in writing under the hand of the appointor or his attorney duly authorised in writing or if the 
appointor is a corporation either under its common seal or under the hand of an officer or attorney duly authorised in writing.

4. The instrument appointing a proxy together with the power of attorney or other authority, shall be deposited at the Company’s Registered Office 
at Aras 9, Menara BDB, 88, Lebuhraya Darulaman, 05100 Alor Setar, Kedah Darul Aman not less than forty eight (48) hours before the time set 
for holding this meeting or at any adjournment thereof.

5. By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the Annual General Meeting and/
or any adjournment thereof, a member of the Company: (i) consents to the processing of the member’s personal data by the Company (or its 
agents): (a) for processing and administration of proxies and representatives appointed for the AGM; (b) preparation and compilation of the 
attendance lists, minutes and other documents relating to the AGM (which includes any adjournments thereto); and (c) for the Company’s (or its 
agents’) compliance with any applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”), (ii) warrants that he or 
she has obtained such proxy(ies)’ and /or representative(s)’ prior consent for the Company’s (or its agents’) processing of such proxy(ies)’ and/
or representative’s(s’) personal data for the Purposes, and (iii) agrees that the member will indemnify the Company for any penalties, liabilities, 
claims, demands, losses and damages as a result of the member’s breach or warranty.

EXPLANATORY NOTES ON ORDINARY BUSINESS: 

1. AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2017 (AUDITED FYE2017)

(a) The Audited Financial Statements in Agenda 1 are laid in accordance with Section 340(1)(a) of the Companies Act, 2016 

for discussion only. Audited FYE 2017 does not require shareholders’ approval and hence will not be put for voting.

2. ORDINARY RESOLUTION 3 – PROPOSED DIRECTORS’ FEES

(a) The payment of Directors’ Fees of RM54,000.00 in respect of the financial year ended 31 December 2017 will only be 

made if the proposed Ordinary Resolution 3 has been passed at the forthcoming AGM.

3. ORDINARY RESOLUTION 4 – PROPOSED DIRECTORS’ BENEFITS FROM THE DATE OF FORTHCOMING AGM UNTIL THE 

NEXT AGM OF THE COMPANY. 

(a) The benefits payable for the Directors’ Benefits is capped at RM34,500.00 from the date of forthcoming AGM until the 

next AGM of the Company and will only be made by the Company as and when incurred if the Ordinary Resolution 4 has 

been passed at the forthcoming AGM. In determining the estimated total amount of the Directors’ Benefits, the Board has 

considered the number of scheduled and Special Meetings for meeting allowances and study trip.

(b) The Directors’ Benefits (excluding Directors’ Fees) comprises meeting allowances and study trip as per table below:

No. Description RM Estimated 
No. of 

Meetings 
Year/

Directors

Total (RM)

1. Meeting Allowances – Including AGM 5,500 3 16,500

2. Study Trip 6,000 3 18,000

Grand Total 34,500
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GOLF 
BIDARA 
BERSAMA 
PM

BDB 
MASTERS 
& CHARITY 
GOLF 2017

Events
of 2017

v

WONDERFUL CHARITY & STARIAN GOLF 

PIALA DATO BANDAR ALOR SETAR 
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MONTH DATE DAY EVENT

January 01.01.2017 Sunday JPS Kedah

12.01.2017 Thursday Markas 6 Briged 

13.01.2017 Friday Markas 6 Briged

14.01.2017 Saturday Golf Medal Januari

24.01.2017 Tuesday Puncak Utara 

25.01.2017 Wednesday 6 Penjuru Sempena HUT 2 DIV 

28.01.2017 Saturday Golf Sekalung Tahniah

February 04.02.2017 Saturday MADA Corp Golf Championship

 11.02.2017 Saturday Golf Bidara Bersama PM

 18.02.2017 Saturday Golf Medal Februari

 19.02.2017 Sunday Taiping Golf Club

24.02.2017 Friday Interclub KGNS vs DGCC

April 01.04.2017 Saturday Golf KDYMM Tuanku Sultanah 

 01.04.2017 Saturday PKNK

06.04.2017 Thursday Group UUM

08.04.2017 Saturday Bank Rakyat 

14.04.2017 Friday DGCC vs AGN

15.04.2017 Saturday PDRM Charity Golf

27.04.2017 Thursday Sirkit Golf Remaja Kedah

May 01.05.2017 Monday Golf Sahoca vs Cherries

13.05.2017 Saturday PDRM Farewell Golf

June 17.06.2017 Saturday FOURSOME 

20.06.2017 Thursday Golf Ramadhan Challenge Siri Ke-4

July 05.07.2017 Wednesday MSSD Kubang Pasu & Kota Setar

 06.07.2017 Thursday Kejohanan Medal UUM Julai

12 - 15.07.2017 Wednesday - Saturday PGM ADT Championship

21.07.2017 Friday Wonderful Charity Golf

27 - 29.07.2017 Thursday - Saturday Kedah Amateur Open & Malaysian Amateur Closed

August 12 - 13.08.2017 Saturday - Sunday Intervarsiti Golf 2017

 17.08.2017 Thursday Kejohanan Sirkit 6 PSKPPK

 18.08.2017 Friday Tiger Group

 19.08.2017 Saturday Golf Tournament Lawyer

 19.08.2017 Saturday Starian Golf

25.08.2017 Friday Wonderful Charity Game

September 16.09.2017 Saturday World Perodua Golf Challenge

October 04.10.2017 Wednesday UUM Monthly Medal

 13.10.2017 Friday DY Master

 25.10.2017 Wednesday Group Sungai Petani

 28.10.2017 Saturday Monthly Medal October 

 28.10.2017 Saturday Mini Group SADA

November 03.11.2017 Friday Interclub KRTU

04.11.2017 Saturday Intervarsiti Perak

 18.11.2017 Saturday Monthly Medal November 2017

 26.11.2017 Sunday Mini Golf Tournament Sahabat Bersama CPO

December 01 - 02.12.2017 Friday - Saturday Piala Dato Bandar Alor Setar

 12.12.2017 Tuesday SP Club Senior Golfer

 15 - 17.12.2017 Friday - Sunday BDB Masters & Charity Golf 2017

 23.12.2017 Saturday Golf Amal Masjid TTS

Golf Calendar 2017

PGM ADT 
CHAMPIONSHIP

INTERVARSITI GOLF 2017 

49TH KEDAH AMATEUR OPEN &
51ST MALAYSIAN AMATEUR CLOSED
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Reciprocal / 
Affiliated
Clubs 

INTERNATIONAL

Phuket Golf & Country Club Thailand

Alabang Country Club Philippines

RECIPROCAL 

Kelab Golf Perkhidmatan Awam Malaysia Kuala Lumpur

Kelab Rekreasi Tentera Udara Kuala Lumpur

Kelab Rekreasi Universiti Keb. Malaysia Selangor

Kelab Golf Negara Subang Selangor

Kelab Golf Rahman Putra Selangor

Nilai Spring Golf & Country Club Negeri Sembilan

Staffield Country Resort Negeri Sembilan

Port Dickson Golf & Country Club Negeri Sembilan

Seremban International Golf Club Negeri Sembilan

Teluk Intan Golf & Country Club Perak

Taiping Golf & Country Club Perak  

A’Famosa Golf Resort Berhad Melaka

Kuala Terengganu Golf Resort Terengganu

Damai Golf & Country Club Sarawak

Samarahan Country Club Sarawak

Sabah Golf & Country Club Sabah

Nexus Karambunai Golf Resort Sabah

Labuan International Golf Club Sabah

AFFILIATED

Meru Valley Golf & Country Club Perak

Saujana Golf  & Country Club Selangor

Monterez Golf & Country Club Berhad Selangor

Club Golf Putra Perlis
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Directors’ report for the year ended 31 December 2017

The Directors hereby submit their report and the audited financial statements of the Company for the financial year 
ended 31 December 2017.

Principal activities

The Company is principally engaged in the operation and management of a golf resort and hotel business. There has 
been no significant change in the nature of these activities during the financial year.

Ultimate holding company 

The Directors regard Perbadanan Kemajuan Negeri Kedah (“PKNK”), a statutory body formed in Malaysia as the 
Company’s ultimate holding corporation, during the financial year and until the date of this report. 

Results
RM

Loss for the year 2,573,690

Reserves and provisions

There were no material transfers to or from reserves and provisions during the financial year under review other 
than those disclosed in the financial statements.

Dividend

No dividend was paid since the end of the previous financial year and the Directors do not recommend any dividend 
to be paid for the financial year under review. 

Directors of the Company 

Directors who served during the financial year until the date of this report are :

YM. Kol. Dato’ Tunku Aziz Bendahara Bin Tunku Nong

Encik Zambri Bin Mat

Dato’ Abd Ghani @ Zulkifli Bin Zainuddin

Tuan Haji Abdul Rahman Bin Abdullah (Appointed on 13 March 2017)

Dato’ Izham Bin Yusoff (Deceased on 13 March 2018)

Directors’ interests in shares

None of the Directors holding office at 31 December 2017 had any interest in the ordinary shares of the Company 
and of its related corporations during the financial year.

Directors’ benefits
 
Since the end of the previous financial year, no Director of the Company has received nor become entitled to receive 
any benefit (other than those fees and other benefits included in the aggregate amount of remuneration received or 
due and receivable by Directors as shown in the financial statements or the fixed salary of a full time employee of 
the Company or of its related corporations) by reason of a contract made by the Company or a related corporation 
with the Director or with a firm of which the Director is a member, or with a company in which the Director has a 
substantial financial interest.

There were no arrangements during and at the end of the financial year which had the object of enabling Directors 
of the Company to acquire benefits by means of the acquisition of shares in or debentures of the Company or any 
other body corporate.

Issue of shares and debentures
 
There were no changes in the issued and paid-up capital of the Company and no debentures were issued during 
the financial year.

Options granted over unissued shares 

No options were granted to any person to take up unissued shares of the Company during the financial year.

Indemnity and insurance costs 
 
No indemnity was given to any Directors or officers of the Company during the financial year. The professional 
indemnity insurance was however effected for all the Directors of its penultimate holding company. The cost of 
such insurance thereon is as disclosed in the Directors’ Report of its penultimate holding company. 
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Other statutory information

Before the financial statements of the Company were made out, the Directors took reasonable steps to 
ascertain that:

i) all known bad debts have been written off and adequate provision made for doubtful debts, and

ii) any current assets which were unlikely to be realised in the ordinary course of business have been written 
down to an amount which they might be expected so to realise.

At the date of this report, the Directors are not aware of any circumstances:

i) that would render the amount written off for bad debts or the amount of the provision for doubtful debts in the 
Company inadequate to any substantial extent, or

ii) that would render the value attributed to the current assets in the financial statements of the Company 
misleading, or

iii) which have arisen which render adherence to the existing method of valuation of assets or liabilities of the 
Company misleading or inappropriate, or

iv) not otherwise dealt with in this report or the financial statements, that would render any amount stated in the 
financial statements of the Company misleading.

At the date of this report, there does not exist: 

i) any charge on the assets of the Company that has arisen since the end of the financial year and which secures 
the liabilities of any other person, or

ii) any contingent liability in respect of the Company that has arisen since the end of the financial year.

No contingent liability or other liability of the Company has become enforceable, or is likely to become enforceable 
within the period of twelve months after the end of the financial year which, in the opinion of the Directors, will or 
may substantially affect the ability of the Company to meet its obligations as and when they fall due.

In the opinion of the Directors, the financial performance of the Company for the financial year ended 31 December 
2017 have not been substantially affected by any item, transaction or event of a material and unusual nature nor 
has any such item, transaction or event occurred in the interval between the end of that financial year and the date 
of this report.

Auditors

The auditors, KPMG PLT have indicated their willingness to accept re-appointment.

The auditors’ remuneration is disclosed in Note 12 to the financial statements. 

Signed on behalf of the Board of Directors in accordance with a resolution of the Directors :

.........................................................................................................

YM. Kol. Dato’ Tunku Aziz Bendahara Bin Tunku Nong
Director 

.........................................................................................................

Tuan Haji Abdul Rahman Bin Abdullah
Director 

Alor Setar, 

Date : 15 March 2018
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Statement of financial position as at 31 December 2017

Note 2017 2016

RM RM

Assets

Property, plant and equipment 3 14,802,831 15,298,512

Total non-current assets 14,802,831 15,298,512

Inventories 4 55,802 98,575

Trade and other receivables 5 1,053,968 676,662

Deposits with licensed banks 6 98,136 95,000

Cash and bank balances 246,697 314,284

Total current assets 1,454,603 1,184,521

Total assets 16,257,434 16,483,033

Equity 

Share capital 7 18,562,235 5,290,000

Share premium - 13,272,235

Accumulated losses (16,835,280) (14,261,590)

Total equity attributable to owners of 
the Company 1,726,955 4,300,645

Liabilities 

Finance lease liabilities 8 406,541 404,910

Total non-current liabilities 406,541 404,910

Finance lease liabilities 8 186,890 153,639

Trade and other payables 9 13,937,048 11,623,839

Total current liabilities 14,123,938 11,777,478

Total liabilities 14,530,479 12,182,388

Total equity and liabilities 16,257,434 16,483,033

The notes on pages 29 to 59 are an integral part of these financial statements. The notes on pages 29 to 59 are an integral part of these financial statements.

Statement of profit or loss and other comprehensive 
income for the year ended 31 December 2017
 

Note 2017 2016

RM RM

Revenue 10 6,156,452 5,890,935

Cost of sales 11 (4,966,817) (4,135,765)

Gross profit 1,189,635 1,755,170

Distribution expenses (54,148) (97,135)

Administrative expenses (3,757,650) (3,864,887)

Other operating income 98,141 52,158

Results from operating activities 12 (2,524,022) (2,154,694)

Finance costs 13 (49,668) (38,938)

Loss before tax (2,573,690) (2,193,632)

Tax expense 16 -     -

Loss and total comprehensive expense for 
the year (2,573,690) (2,193,632)
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Statement of changes in equity
for the year ended 31 December 2017

Non-distributable

Share
capital

Share 
premium

Accumulated 
losses

Total 
equity

RM RM RM RM

At 1 January 2016 5,290,000 13,272,235 (12,067,958) 6,494,277

Loss and total comprehensive 
expense for the year   - - (2,193,632) (2,193,632)

  

At 31 December 2016/          
1 January 2017 5,290,000 13,272,235 (14,261,590) 4,300,645

Loss and total comprehensive 
expense for the year   - - (2,573,690) (2,573,690)

Transfer in accordance with Section
618(2) of the Companies Act 2016 13,272,235 (13,272,235) - -

At 31 December 2017 18,562,235 - (16,835,280) 1,726,955

Note 7 Note 7.4

Statement of cash flows
for the year ended 31 December 2017

Note 2017 2016

RM RM

Cash flows from operating activities

Loss before tax (2,573,690) (2,193,632)

Adjustments for:

Depreciation of property, plant and equipment 3 696,446 606,889

Interest expense 13 49,668 38,938

Interest income 12 (2,959) (1,727)

Government grant 12 (36,360) -

Gain on disposal of property, plant and equipment 12 (5,462)   (4,716)

Reversal of impairment loss on trade receivables,

net 12 (42,294) -

Operating loss before working capital changes (1,914,651) (1,554,248)

Decrease/(Increase) in inventories  42,773 (30,355)

(Increase)/Decrease in trade and other receivables (335,012) 594,845

Increase in trade and other payables 2,563,531 1,369,691

Net cash from operating activities  356,641 379,933

Cash flows from investing activities

Purchase of plant and equipment 3.1 (202,230) (87,507)

Proceeds from disposal of property, plant

and equipment 19,465 28,074

Interest income received 2,959 1,727

Net cash used in investing activities (179,806) (57,706)

The notes on pages 29 to 59 are an integral part of these financial statements. The notes on pages 29 to 59 are an integral part of these financial statements.
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Statement of cash flows
for the year ended 31 December 2017 (continued)

Note 2017 2016

RM RM

Cash flows from financing activities 

Placement of pledged deposits (3,136) (5,500)

Bank balances pledged with a licensed bank (40,447) (39,881)

Repayment of finance lease liabilities (191,618) (117,521)

Interest paid (49,668) (38,938)

Net cash used in financing activities (284,869) (201,840)

Net (decrease)/increase in cash and
cash equivalents (108,034) 120,387

Cash and cash equivalents at beginning of the year 169,390 49,003

Cash and cash equivalents at end of the year A 61,356 169,390

Note 

A. Cash and cash equivalents 

Cash and cash equivalents included in the statement of cash flows comprise the following statement of financial 
position amounts:  

Note 2017 2016

RM RM

Cash and bank balances 246,697 314,284

Deposits with licensed banks 6 98,136 95,000

Less : Deposits pledged (98,136) (95,000)

Less : Bank balances pledged (185,341) (144,894)

61,356 169,390

Cash and bank balances placed in banks which are government-related entities amounted to RM243,399        
(2016 : RM304,903).  

Included in the cash and bank balances is an amount of RM185,341 (2016 : RM144,893) pledged as security 
for bank overdraft facility. 

Notes to the financial statements
BDB Darulaman Golf Resort Berhad is a public company limited by shares, incorporated and domiciled in Malaysia. 
The addresses of the principal place of business and registered office of the Company are as follows :

Principal place of business

Darulaman Golf and Country Club
Bandar Darulaman
06007 Jitra 
Kedah Darul Aman

Registered office

Aras 9, Menara BDB
88, Lebuhraya Darulaman
05100 Alor Setar
Kedah Darul Aman

The Company is principally engaged in the operation and management of a golf resort and hotel business. 

The immediate holding company and penultimate holding company are BDB Land Sdn. Bhd. and Bina Darulaman 
Berhad respectively, both of which are incorporated in Malaysia. Bina Darulaman Berhad is listed on the Main Board 
of Bursa Malaysia Securities Berhad. The ultimate holding corporation is Perbadanan Kemajuan Negeri Kedah,            
a statutory body formed in Malaysia. 

These financial statements were approved by the Board of Directors on 15 March 2018.  .    

The notes on pages 29 to 59 are an integral part of these financial statements.
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1. Basis of preparation

(a) Statement of compliance

The financial statements of the Company have been prepared in accordance with Malaysian Financial 
Reporting Standards (“MFRS”), International Financial Reporting Standards and the requirements of 
Companies Act 2016 in Malaysia.                

The following are accounting standards, amendments and interpretations that have been issued by the 
Malaysian Accounting Standards Board (“MASB”) but have not been adopted by the Company:

MFRSs, Interpretations and amendments effective for annual periods beginning on or after 
1 January 2018

•	 MFRS	9,	Financial Instruments (2014)

•	 MFRS	15,	Revenue from Contracts with Customers

•	 Clarifications	to	MFRS	15,	Revenue from Contracts with Customers

•	 IC	Interpretation	22,	Foreign Currency Transactions and Advance Consideration*

•	 Amendments	 to	 MFRS	 1,	 First-time Adoption of Malaysian Financial Reporting Standards (Annual 
Improvements to MFRS Standards 2014-2016 Cycle)*

•	 Amendments	 to	 MFRS	 2,	 Share-based Payment – Classification and Measurement of Share-based 
Payment Transactions*

•	 Amendments	to	MFRS	4,	Insurance Contracts – Applying MFRS 9 Financial Instruments with MFRS 4 
Insurance Contracts*

•	 Amendments	to	MFRS	128,	Investments in Associates and Joint Ventures (Annual Improvements to 
MFRS Standards 2014-2016 Cycle)*

•	 Amendments	to	MFRS	140,	Investment Property – Transfers of Investment Property*

MFRSs, Interpretations and amendments effective for annual periods beginning on or after 
1 January 2019

•	 MFRS	16,	Leases

•	 IC	Interpretation	23,	Uncertainty over Income Tax Treatments

•	 Amendments	to	MFRS	3,	Business Combinations (Annual Improvements to MFRS Standards 2015-
2017 Cycle)**

•	 Amendments	to	MFRS	9,	Financial Instruments – Prepayment Features with Negative Compensation

•	 Amendments	 to	 MFRS	 11,	 Joint Arrangements (Annual Improvements to MFRS Standards 
2015-2017 Cycle)**

•	 Amendments	to	MFRS	112,	Income Taxes (Annual Improvements to MFRS Standards 2015-
2017 Cycle)**

•	 Amendments	 to	 MFRS	 123,	 Borrowing Costs (Annual Improvements to MFRS Standards 
2015-2017 Cycle)

•	 Amendments	to	MFRS	128,	 Investments in Associates and Joint Ventures – Long-term Interests in 
Associates and Joint Ventures**

1. Basis of preparation (continued)

(a) Statement of compliance (continued)

MFRSs, Interpretations and amendments effective for annual periods beginning on or after                            
1 January 2021

•	 MFRS	17, Insurance Contracts

MFRSs, Interpretations and amendments effective for annual periods beginning on or after a date 
yet to be confirmed

•	 Amendments	 to	 MFRS	 10,	 Consolidated Financial Statements and MFRS 128, Investments in 
Associates and Joint Ventures – Sale or Contribution of Assets between an Investor and its Associate 
or Joint Venture

The Company plans to apply the abovementioned accounting standards, amendments and interpretations:

•	 from	the	annual	period	beginning	on	1	January	2018	for	those	accounting	standards,	amendments	and	
interpretation that are effective for annual periods beginning on or after 1 January 2018, except for 
amendments and interpretation marked with “**” which are not applicable to the Company.

•	 from	the	annual	period	beginning	on	1	January	2019	for	those	accounting	standard,	amendments	and	
interpretation that are effective for annual periods beginning on or after 1 January 2019, except for 
amendments and interpretation marked with “*” which are not applicable to the Company.

The Company does not plan to apply MFRS 17, Insurance Contracts that is effective for annual periods 
beginning on 1 January 2021 as it is not applicable to the Company.

The initial application of the abovementioned accounting standards, amendments or interpretations are not 
expected to have any material impacts to the Company except as mentioned below:

MFRS 15, Revenue from Contracts with Customers

MFRS 15 replaces the guidance in MFRS 111, Construction Contracts, MFRS 118, Revenue, IC Interpretation 
13, Customer Loyalty Programmes, IC Interpretation 15, Agreements for Construction of Real Estate, 
IC Interpretation 18, Transfers of Assets from Customers and IC Interpretation 131, Revenue - Barter 
Transactions Involving Advertising Services.

The Company has assessed the estimated impact that the initial application of MFRS 15 will have on its 
financial statements as at 1 January 2018. Based on the assessment, the Company do not expect the 
application of MFRS 15 to have a significant impact on its financial statements. 

MFRS 9, Financial Instruments

MFRS 9 replaces the guidance in MFRS 139, Financial Instruments: Recognition and Measurement on the 
classification and measurement of financial assets and financial liabilities. 

The Company has assessed the estimated impact that the initial application of MFRS 9 will have on its 
Financial Statements as at 1 January 2018. Based on the assessment, the Company does not expect the 
application of MFRS 9 to have a significant impact on its financial statements.
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1. Basis of preparation (continued)

(a) Statement of compliance (continued)

MFRS 16, Leases

MFRS 16 replaces the guidance in MFRS 117, Leases, IC Interpretation 4, Determining whether an 
Arrangement contains a Lease, IC Interpretation 115, Operating Leases – Incentives and IC Interpretation 
127, Evaluating the Substance of Transactions Involving the Legal Form of a Lease.

The Company is currently assessing the financial impact that may arise from the adoption of MFRS 16.

(b) Basis of measurement
 
The financial statements have been prepared on the historical cost basis other than as disclosed in Note 2 
to the financial statements. 

The Company recorded a loss of RM2,573,690 during the financial year ended 31 December 2017 and 
as of that date, the Company’s current liabilities exceeded its current assets by RM12,669,335, thereby 
indicating the existence of a material uncertainty which may cast significant doubt about the Company’s 
ability to continue as a going concern. The validity of the going concern assumption is on the premise that 
the Company has the commitment from the penultimate holding company to provide continuous financial 
support to the Company, to enable the Company to meet its liabilities as and when they fall due to maintain 
the Company in existence as a going concern for the foreseeable future.

At the date of this report, there is no reason for the Directors to believe that there is any significant 
uncertainty that the penultimate holding company will not continue its financial support. Accordingly, the 
financial statements do not include any adjustments relating to the recoverability and classification of 
recorded asset amounts and additional amounts of liabilities that may be necessary if the Company is 
unable to continue as a going concern.

(c) Functional and presentation currency

These financial statements are presented in Ringgit Malaysia (“RM”), which is the Company’s functional 
currency. All financial information is presented in RM, unless otherwise stated.

(d) Use of estimates and judgements

The preparation of the financial statements in conformity with MFRSs requires management to make 
judgements, estimates and assumptions that affect the application of accounting policies and the reported 
amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.
 
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates 
are recognised in the period in which the estimates are revised and in any future periods affected.

There are no significant areas of estimation uncertainty and critical judgements in applying accounting 
policies that have significant effect on the amounts recognised in the financial statements.

2. Significant accounting policies

The accounting policies set out below have been applied consistently to the periods presented in these financial 
statements, unless otherwise stated.

(a) Financial instruments

(i) Initial recognition and measurement

A financial asset or a financial liability is recognised in the statement of financial position when, and only 
when, the Company becomes a party to the contractual provisions of the instrument.

A financial instrument is recognised initially, at its fair value plus, in the case of a financial instrument 
not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition 
or issue of the financial instrument.

An embedded derivative is recognised separately from the host contract and accounted for as a 
derivative if, and only if, it is not closely related to the economic characteristics and risks of the host 
contract and the host contract is not categorised at fair value through profit or loss. The host contract, in 
the event an embedded derivative is recognised separately, is accounted for in accordance with policy 
applicable to the nature of the host contract.
  

(ii) Financial instrument categories and subsequent measurement

The Company categorises financial instruments as follows:

Financial assets

Loans and receivables

Loans and receivables category comprises debt instruments that are not quoted in an active market. 

Financial assets categorised as loans and receivables are subsequently measured at amortised cost 
using the effective interest method.

All financial assets are subject to review for impairment (see Note 2(f)(i)).

Financial liabilities

All financial liabilities are subsequently measured at amortised cost.

(iii) Derecognition

A financial asset or part of it is derecognised when, and only when the contractual rights to the cash 
flows from the financial asset expire or control of the asset is not retained or substantially all of the risks 
and rewards of ownership of the financial asset are transferred to another party. On derecognition of a 
financial asset, the difference between the carrying amount and the sum of the consideration received 
(including any new asset obtained less any new liability assumed) and any cumulative gain or loss that 
had been recognised in equity is recognised in profit or loss.



B D B  D A R U L A M A N  G O L F  R E S O R T  B E R H A D34 B D B  D A R U L A M A N  G O L F  R E S O R T  B E R H A D 35

2. Significant accounting policies (continued)

(a) Financial instruments (continued)

(iii) Derecognition (continued)

A financial liability or a part of it is derecognised when, and only when, the obligation specified in 
the contract is discharged, cancelled or expires. On derecognition of a financial liability, the difference 
between the carrying amount of the financial liability extinguished or transferred to another party and 
the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised 
in profit or loss.
 

(b) Property, plant and equipment

(i) Recognition and measurement

Items of property, plant and equipment are measured at cost less any accumulated depreciation and 
any accumulated impairment losses.

Cost includes expenditures that are directly attributable to the acquisition of the asset and any other 
costs directly attributable to bringing the asset to working condition for its intended use, and the costs 
of dismantling and removing the items and restoring the site on which they are located. The cost of 
self-constructed assets also includes the cost of materials and direct labour.   

Purchased software that is integral to the functionality of the related equipment is capitalised as part 
of that equipment. 
 
When significant parts of an item of property, plant and equipment have different useful lives, they are 
accounted for as separate items (major components) of property, plant and equipment.

The gain or loss on disposal of an item of property, plant and equipment is determined by comparing the 
proceeds from disposal with the carrying amount of property, plant and equipment and is recognised 
net within “other operating income” or “other operating expenses” respectively in profit or loss.

(ii) Subsequent costs

The cost of replacing a component of an item of property, plant and equipment is recognised in the 
carrying amount of the item if it is probable that the future economic benefits embodied within the 
component will flow to the Company, and its cost can be measured reliably. The carrying amount of the 
replaced component is derecognised to profit or loss. The costs of the day-to-day servicing of property, 
plant and equipment are recognised in profit or loss as incurred.

(iii) Depreciation

Depreciation is based on the cost of an asset less its residual value. Significant components of individual 
assets are assessed, and if a component has a useful life that is different from the remainder of that 
asset, then that component is depreciated separately.

2. Significant accounting policies (continued)

(b) Property, plant and equipment (continued)

(iii) Depreciation (continued)

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of 
each component of an item of property, plant and equipment from the date that they are available for 
use. Leased assets are depreciated over the shorter of the lease term and their useful lives unless it is 
reasonably certain that the Company will obtain ownership by the end of the lease term. Property, plant 
and equipment under construction are not depreciated until the assets are ready for their intended use.

The depreciation rates for the current and comparative periods are as follows:
 

Leasehold land 1%

Club house 2%

Course machinery, machinery, equipment and computers 20% - 25%

Motor vehicles 20%

Furniture, fixtures and fittings 20%

Renovation and electrical installation 20%

Housekeeping and kitchen equipment 20%

Depreciation methods, useful lives and residual values are reviewed at end of the reporting period, and 
adjusted as appropriate.

(c) Leased assets

(i) Finance lease

Leases in terms of which the Company assumes substantially all the risks and rewards of ownership 
are classified as finance leases. Upon initial recognition, the leased asset is measured at an amount 
equal to the lower of its fair value and the present value of the minimum lease payments.  Subsequent 
to initial recognition, the asset is accounted for in accordance with the accounting policy applicable to 
that asset. 

Minimum lease payments made under finance leases are apportioned between the finance expense 
and the reduction of the outstanding liability. The finance expense is allocated to each period during 
the lease term so as to produce a constant periodic rate of interest on the remaining balance of the 
liability. Contingent lease payments are accounted for by revising the minimum lease payments over 
the remaining term of the lease when the lease adjustment is confirmed.

Leasehold land which in substance is a finance lease is classified as property, plant and equipment, or 
as investment property if held to earn rental income or for capital appreciation or for both.

(ii) Operating lease

Lease, where the Company does not assume substantially all the risks and rewards of ownership are 
classified as operating leases and, the leased assets are not recognised on the Company’s statement 
of financial position.
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2. Significant accounting policies (continued)

(c) Leased assets (continued)

(ii) Operating lease (continued)

Payments made under operating leases are recognised in profit or loss on a straight-line basis over the 
term of the lease. Lease incentives received are recognised in profit or loss as an integral part of the 
total lease expense, over the term of the lease. Contingent rentals are charged to profit or loss in the 
reporting period in which they are incurred.

Leasehold land which in substance is an operating lease is classified as prepaid lease payments. 

(d) Inventories

Inventories are measured at the lower of cost and net realisable value. 

The cost of inventories is calculated using the weighted average method, and includes expenditure incurred 
in acquiring the inventories and other costs incurred in bringing them to their existing location and condition. 

Net realisable value is the estimated selling price in the ordinary course of business less the estimated 
costs necessary to make the sale.

(e) Cash and cash equivalents

Cash and cash equivalents consist of cash on hand, balances and deposits with banks and highly liquid 
investments which have an insignificant risk of changes in fair value with original maturities of three months 
or less, and are used by the Company in the management of its short term commitments. For the purpose 
of the statement of cash flows, cash and cash equivalents are presented net of pledged deposits, if any.

(f) Impairment 

(i) Financial assets

All financial assets are assessed at each reporting date whether there is any objective evidence of 
impairment as a result of one or more events having an impact on the estimated future cash flows of 
the asset. Losses expected as a result of future events, no matter how likely, are not recognised. 

An impairment loss in respect of loans and receivables is recognised in profit or loss and is measured 
as the difference between the asset’s carrying amount and the present value of estimated future cash 
flows discounted at the asset’s original effective interest rate. The carrying amount of the asset is 
reduced through the use of an allowance account.

If, in a subsequent period, the fair value of a debt instrument increases and the increase can be 
objectively related to an event occurring after the impairment loss was recognised in profit or loss, the 
impairment loss is reversed, to the extent that the asset’s carrying amount does not exceed what the 
carrying amount would have been had the impairment not been recognised at the date the impairment 
is reversed. The amount of the reversal is recognised in profit or loss.

2. Significant accounting policies (continued)

(f) Impairment (continued)

(ii) Other assets

The carrying amounts of other assets (except for inventories) are reviewed at the end of each reporting 
period to determine whether there is any indication of impairment. If any such indication exists, then 
the asset’s recoverable amount is estimated. 

For the purpose of impairment testing, assets are grouped together into the smallest group of assets 
that generates cash inflows from continuing use that are largely independent of the cash inflows of 
other assets or cash-generating units.  

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair 
value less costs of disposal. In assessing value in use, the estimated future cash flows are discounted 
to their present value using a pre-tax discount rate that reflects current market assessments of the time 
value of money and the risks specific to the asset or cash-generating unit.

An impairment loss is recognised if the carrying amount of an asset or its related cash-generating unit 
exceeds its estimated recoverable amount.

Impairment losses are recognised in profit or loss. Impairment losses recognised in respect of cash-
generating units are allocated to reduce the carrying amount of the assets in the cash-generating unit 
(group of cash-generating units) on a pro rata basis.

Impairment losses recognised in prior periods are assessed at the end of each reporting period for any 
indications that the loss has decreased or no longer exists. An impairment loss is reversed if there has 
been a change in the estimates used to determine the recoverable amount since the last impairment 
loss was recognised. An impairment loss is reversed only to the extent that the asset’s carrying 
amount does not exceed the carrying amount that would have been determined, net of depreciation or 
amortisation, if no impairment loss had been recognised. Reversals of impairment losses are credited 
to profit or loss in the financial year in which the reversals are recognised.

(g) Equity instruments

Instruments classified as equity are measured at cost on initial recognition and are not remeasured 
subsequently.

(i) Issue expenses

Costs directly attributable to the issue of instruments classified as equity are recognised as a deduction 
from equity.

(ii) Ordinary shares

Ordinary shares are classified as equity.
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2. Significant accounting policies (continued)

(h) Employee benefits

(i) Short-term employee benefits

Short-term employee benefit obligations in respect of salaries, annual bonuses, paid annual leave and 
sick leave are measured on an undiscounted basis and are expensed as the related service is provided.

A liability is recognised for the amount expected to be paid under short-term cash bonus or profit-
sharing plans if the Company has a present legal or constructive obligation to pay this amount as a result 
of past service provided by the employee and the obligation can be estimated reliably.

(ii) State plans

The Company’s contributions to statutory pension funds are charged to profit or loss in the financial year 
to which they relate. Prepaid contributions are recognised as an asset to the extent that a cash refund 
or a reduction in future payments is available.

(i) Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive 
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be 
required to settle the obligation. Provisions are determined by discounting the expected future cash flows 
at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific 
to the liability. The unwinding of the discount is recognised as finance cost.

(j) Revenue and other income

(i) Revenue from services

Revenue from subscription is recognised on an accrual basis. Revenue from green fees, rental of 
golfing facilities, theme park facilities, landscaping and other related income are recognised when 
services are rendered.

(ii) Hotel operations

Revenue from the rental of rooms, food and beverages, banquet and other related income are recognised 
when services are rendered.

(iii) Interest income

Interest income is recognised as it accrues using the effective interest method in profit or loss.

(iv) Rental income

Rental income is recognised on a straight-line basis over the term of the lease. Lease incentives granted 
are recognised as an integral part of the total rental income, over the term of the lease.

(v) Government grant

Government grants are recognised on an accrual basis as described in Note 2(l).

2. Significant accounting policies (continued)

(k) Borrowing costs

Borrowing costs are recognised in profit or loss using the effective interest method.

(l)  Government grant

Government grants are in respect of advances and subsidies awarded by the Government for the upgrading 
of green and golf course. Grants that compensate expenses incurred are recognised as income to match 
the costs that it is intended to compensate.

An asset-related grant is recorded as a deduction against the carrying amount of the related asset which is 
subsequently recognised in income by way of reduced depreciation charges.

(m) Income tax 

Income tax expense comprises current and deferred tax. Current tax and deferred tax are recognised 
in profit or loss except to the extent that it relates to items recognised directly in equity or other 
comprehensive income. 

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using 
tax rates enacted or substantively enacted by the end of the reporting period, and any adjustment to tax 
payable in respect of previous financial years.

Deferred tax is recognised using the liability method, providing for temporary differences between the 
carrying amounts of assets and liabilities in the statement of financial position and their tax bases. Deferred 
tax is not recognised for the initial recognition of assets or liabilities in a transaction that affects neither 
accounting nor taxable profit or loss. Deferred tax is measured at the tax rates that are expected to be 
applied to the temporary differences when they reverse, based on the laws that have been enacted or 
substantively enacted by the end of the reporting period.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax 
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable 
entity, or on different tax entities, but they intend to settle current tax assets and liabilities on a net basis or 
their tax assets and liabilities will be realised simultaneously.

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be available 
against which the temporary difference can be utilised. Deferred tax assets are reviewed at the end of each 
reporting period and are reduced to the extent that it is no longer probable that the related tax benefit will 
be realised.

(n) Fair value measurements

Fair value of an asset or a liability, except for lease transactions, is determined as the price that would be 
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants 
at the measurement date. The measurement assumes that the transaction to sell the asset or transfer 
the liability takes place either in the principal market or in the absence of a principal market, in the most 
advantageous market. 
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2. Significant accounting policies (continued)

(n) Fair value measurements (continued)

For non-financial asset, the fair value measurement takes into account a market participant’s ability to 
generate economic benefits by using the asset in its highest and best use or by selling it to another market 
participant that would use the asset in its highest and best use.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as 
possible. Fair value are categorised into different levels in a fair value hierarchy based on the input used in 
the valuation technique as follows:

Level 1 : quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company 
can access at the measurement date.

Level 2 : inputs other than quoted prices included within Level 1 that are observable for the asset or 
liability, either directly or indirectly.

Level 3 : unobservable inputs for the asset or liability.

The Company recognises transfers between levels of the fair value hierarchy as of the date of the event or 
change in circumstances that caused the transfers.

3.
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3. Property, plant and equipment (continued)
 
3.1 Assets under finance lease 
 

During the financial year, the Company acquired property, plant and equipment by the following means:

2017 2016

RM RM

Finance lease 53,491 331,500

Amount due from a related company - 125,940

Cash and bank balances 161,277 380,507

Other payables - 213,962

Total additions 214,768 1,051,909

Less : Drawdown during the year (226,500) (624,500)

Set-off with amount due from a 
related company - (125,940)

(11,732) 301,469

Set-off with other payables 213,962 (213,962)

202,230 87,507 

Included in the acquisition of property, plant and equipment is an amount of RM213,962 which remained 
unpaid as at 31 December 2016. The amount was intended to finance by finance lease arrangement 
which was withdrawn during the financial year.

Included in the carrying amount of property, plant and equipment are the following assets acquired under 
finance lease arrangement:

2017 2016

RM RM

Course machinery, machinery, equipment
and computers 909,724 824,965

 
Details of the terms and conditions of the finance lease arrangements are disclosed in Note 8.

3.2 Fully depreciated assets

Included in property, plant and equipment of the Company are fully depreciated assets which are still in 
use costing RM2,535,169 (2016 : RM2,421,158).
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4. Inventories 

2017 2016

RM RM

Food, beverage and tobacco 34,400 59,682

Consumables 20,712 33,138

Spare parts 690 5,755

55,802 98,575

During the year, the amount of inventories recognised as an expense in cost of sales of the Company was 
RM1,324,415 (2016 : RM1,046,850). 

5. Trade and other receivables

Note 2017 2016

RM RM

Trade 

Third parties 654,053 413,840

Less : Allowance for impairment (113,293) (155,587)

540,760 258,253

Amount due from immediate holding company 5.1 101,148 97,131

Amount due from penultimate holding company 5.1 116,773 59,504

Amount due from related companies 5.1 71,799 963

830,480 415,851

Non-trade

Other receivables 38,208 127,420

Less : Allowance for impairment (2,989) (105,626)

35,219 21,794

Deposits 72,809 55,570

Prepayments 115,460 183,447

223,488 260,811

1,053,968 676,662

5. Trade and other receivables (continued)

5.1 Amounts due from immediate holding company, penultimate holding company and related 
companies
 
The trade amounts due from immediate holding company, penultimate holding company and related 
companies are subject to normal trade terms.  

6. Deposit with a licensed bank 

2017 2016

RM RM

Deposit placed with a licensed bank which aged more than 3 months 98,136 95,000

The deposit with a licensed bank which is a government-related entity is pledged as security for banks 
guarantee facility.

7. Share capital

2017 2016
Amount 

RM
Number of 
shares

Amount 
RM

Number of 
shares

Issued and paid-up classified as 
equity instruments

Ordinary shares

Class A
At beginning of year/

At end of year 5,000,000 50,000 5,000,000 50,000

Class B
At beginning of year 180,000 1,800 180,000 1,800
Transfer in accordance with Section 

618(2) of the Companies Act 2016 10,782,235 - - -

At end of year 10,962,235 1,800 180,000 1,800

Class C
At beginning of year 110,000 1,100 110,000 1,100
Transfer in accordance with Section

618(2) of the Companiess Act 2016 2,490,000 - - -

At end of year 2,600,000 1,100 110,000 1,100

Total 18,562,235 52,900 5,290,000 52,900
Note 7.2

 



B D B  D A R U L A M A N  G O L F  R E S O R T  B E R H A D46 B D B  D A R U L A M A N  G O L F  R E S O R T  B E R H A D 47

7. Share capital (continued) 

7.1 The holders of ordinary shares are entitled to receive dividends as declared from time to time, and are   
   entitled to one vote per share at meetings of the Company. 

7.2  The concept of authorised share capital and par value of share capital have been abolished on the  
   commencement of Companies Act 2016 on 31 January 2017. 

7.3  All classes of shares rank pari passu in all respects with the following exceptions:

(i) Each Class B Share and Class C Share (but not a Class A Share) shall entitle the holder or its nominee 
to be a golfing member of Darulaman Golf and Country Club (hereinafter referred to as “The Club”) 
subject to such rules and regulations of the Club as may from time to time be laid down by the Board 
of Directors of the Company.

(ii) On the winding up of the Company, the holders of Class B Shares and Class C Shares shall be 
entitled to be repaid in proportion to the amounts subscribed and paid up by way of capital and 
premium, in priority to the holders of Class A Shares.

(iii) The holders of Class A Shares shall be entitled to appoint 50% of the Directors and to remove and 
replace the same or to fill any casual vacancies and the other 50% of the Directors shall be elected 
jointly by the holders of Class B Shares and Class C Shares from amongst the members. 

7.4 In accordance with Section 618 of Companies Act 2016, any amounts standing to the credit of the share
 premium account has become part of the Company’s share capital. The Company has twenty-four months 

upon the commencement of Companies Act 2016 on 31 January 2017 to utilise the credit.

 Included in share capital is share premium amounting to RM13,272,235 that is available to be utilised 
in accordance with Section 618(3) of Companies Act 2016 on or before 30 January 2019 (twenty-four 
months from commencement of Section 74).

8. Finance lease liabilities 

2017 2016
RM RM

Current 

Finance lease liabilities 186,890 153,639

Non-current 

Finance lease liabilities  406,541 404,910

593,431 558,549
 

8. Finance lease liabilities (continued)

Finance lease liabilities are payable as follows:

2017 2016

Future 
minimum 

lease 
payments Interest

Present 
value of 

minimum 
lease 

payments

Future 
minimum 

lease 
payments Interest 

Present 
value of 

minimum 
lease 

payments 

RM RM RM RM RM RM

Less than 1 year 222,012 35,122 186,890 190,560 36,921 153,639

Between 1 and 5 years 438,681 32,140 406,541 447,546 42,636 404,910

660,693 67,262 593,431 638,106 79,557 558,549

9. Trade and other payables 

Note 2017 2016

RM RM

Trade 

Trade payables 584,497 882,193

Non-trade

Amount due to penultimate holding company 9.1 3,844,972 3,396,910

Amount due to immediate holding company 9.1 3,343,868 2,357,568

Amount due to related companies 9.1 1,986,522 1,151,064

Amount due to a related party
- a subsidiary of ultimate holding company 9.1 - 29,763

Refundable deposits 216,101 218,385

Deferred income 662,125 703,416

Other payables 9.2 2,981,870 2,621,519

Accruals 317,093 263,021

13,352,551 10,741,646

13,937,048 11,623,839

9.1 Amounts due to penultimate holding company, immediate holding company, related companies 
and a related party - a subsidiary of ultimate holding company  

 
 The non-trade amounts due to penultimate holding company, immediate holding company, related 

companies and a related party – a subsidiary of ultimate holding company are unsecured, interest-free 
and payable on demand.
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9. Trade and other payables (continued)

9.2    Other payables

 Included in the other payables is government grants amounted to RM167,690 (2016 : RM204,050).

10. Revenue

2017 2016

RM RM

Subscription and green fees 925,427 939,989

Rental of golfing facilities 1,228,982 997,836

Rental of premises 153,177 190,247

Project nominee fees 203,084 242,970

Food, beverage and banquet sales 2,542,092 2,447,650

Room sales 1,040,994 1,024,358

Miscellaneous income 62,696 47,885

6,156,452 5,890,935

 

11. Cost of sales

2017 2016

RM RM

Subscription and green fees expenses 844,655 677,649

Rental of golfing facilities expenses 472,623 482,381

Theme park facilities expenses - 1,967

Landscaping - 58,405

Depreciation 664,219 587,411

Food, beverage and banquet sales 2,127,421 1,659,037

Room sales 783,001 422,657

Miscellaneous expenses 74,898 246,258

4,966,817 4,135,765

12. Results from operating activities

Results from operating activities are arrived at:

2017 2016

RM RM

After charging:

Auditors’ remuneration 22,000 22,000

Depreciation of property, plant and equipment (Note 3) 696,446 606,889

Impairment loss on trade receivables 10,677 32,411

Rental of hotel building 120,000 120,000

Rental of motor vehicle 26,745 30,000

and after crediting:

Gain on disposal of property, plant and equipment 5,462 4,716

Government grant 36,360 -

Interest income 2,959 1,727

Bad debts recovered 24,810 35,613

Reversal of impairment loss on trade receivables 52,971 -

13. Finance costs

2017 2016

RM RM

Interest expense on:

Finance lease liabilities 49,668 38,938

14. Employee benefits

2017 2016

RM RM

Personnel expense (including key management personnel)

Wages and salaries 2,815,888 2,382,912

Social security costs 49,798 42,932

Contributions to defined contribution plan 421,993 376,951

Other benefits 269,042 353,693

3,556,721 3,156,488
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15. Key management personnel compensation 

The key management personnel compensation are as follows:

2017 2016

RM RM

Directors of the Company

- Fees t54,000 54,000

- Other emoluments       23,000       2,500

77,000 56,500

Past Directors of the Company

- Fees - 39,501

Total Directors’ remuneration 77,000 96,001

Senior management of the Company:
Salaries and other emoluments 106,922 121,742

183,922 217,743

 

16.  Tax expense

Recognised in profit or loss 

2017 2016

RM RM

Income tax expense - -

 

Reconciliation of tax expense

2017 2016

RM RM

Loss before tax (2,573,690) (2,193,632)

Income tax calculated at Malaysian tax rate at 24% (617,686) (526,472)

Non-deductible expenses 61,166 39,359

Effect of deferred tax assets not recognised 556,520 487,113

Income tax expense recognised in profit or loss - -

 

16. Tax expense (continued)

Unrecognised deferred tax assets 

No deferred tax assets have been recognised for the following items (stated at gross):

2017 2016

RM RM

Tax losses carry-forwards (3,290,000) (1,523,000)

Capital allowances carry-forwards (10,484,000) (9,930,000)

Other deductible temporary differences (2,029,000) (2,031,000)

(15,803,000) (13,484,000)

 
The tax losses carry-forwards and capital allowances carry-forwards do not expire under current tax legislation. 
Deferred tax assets have not been recognised because it is not probable that future taxable profits will be 
available against which the Company can utilise the benefits therefrom.

The comparative figures have been restated to reflect the revised tax losses carry-forwards, capital allowances 
carry-forwards and other deductible temporary differences available to the Company.  
 

17.  Related parties disclosures

Identity of related parties 

For the purposes of these financial statements, parties are considered to be related to the Company if the 
Company has the ability, directly or indirectly, to control the party or exercise significant influence over the party 
in making financial and operating decisions, or vice versa, or where the Company and the party are subject to 
common control or common significant influence. Related parties may be individuals or other entities. 

Key management personnel are defined as those persons having authority and responsibility for planning, 
directing and controlling the activities of the Company either directly or indirectly. The key management personnel 
include all the Directors of the Company and certain members of senior management of the Company.  

(a) Significant related party transactions  

The significant related party transactions of the Company are shown below. The balances related to 
below transaction are shown in Notes 5 and 9.
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17.  Related parties disclosures (continued)

Identity of related parties (continued)

(a) Significant related party transactions (continued)

2017 2016

RM RM

Penultimate holding company:

Golf membership fee 203,084 277,600

Cleaning, landscaping and security services 6,000 6,000

Management fee payable (241,920) (241,920)

Rental of hotel building (120,000) (120,000)

Immediate holding company:

Cleaning services and recreation fee 6,000 6,000

Related companies:

Sales 142,256 62,620

Recreation fee 12,000 12,000

Rental of motor vehicle (26,475) (30,000)

Government-related financial institutions:

Interest income 2,959 1,727

Interest expenses 49,668 38,938

State Government-related entities:

Quit rent and assessment 225,997 216,946

Water 147,162 118,623

Federal Government-related entities:

Sewerage 80,703 87,955

Electricity 627,653 560,037

(b)  Transaction with Directors and key management personnel

There were no transactions with the Directors and key management personnel other than the 
remuneration package paid to them in accordance with the terms and conditions of their appointment as 
disclosed in Note 15.  

18. Financial instruments
 
18.1 Categories of financial instruments

The table below provides an analysis of financial instruments categorised as follows:

(a) Loans and receivables (“L&R”); and
(b) Financial liabilities measured at amortised cost (“FL”).

Carrying 
amount L&R

RM RM
2017

Financial assets

Trade and other receivables (excluding prepayments) 938,508 938,508
Deposit with a licensed bank 98,136 98,136
Cash and bank balances 246,697 246,697

1,283,341 1,283,341

2016

Financial assets

Trade and other receivables (excluding prepayments) 493,215 493,215
Deposit with a licensed bank 95,000 95,000
Cash and bank balances 314,284 314,284

902,499 902,499

Carrying 
amount FL

RM RM
2017

Financial assets

Trade and other payables (excluding deferred income and
government grants) 13,107,233 13,107,233 

Finance lease liabilities 593,431 593,431

13,700,664 13,700,664
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18.  Financial instruments (continued)
 
18.1 Categories of financial instruments (continued)

2016

Financial liabilities

Trade and other payables (excluding deferred income
and government grants) 10,716,373 10,716,373

Finance lease liabilities 558,549 558,549

11,274,922 11,274,922

18.2 Net gains and losses arising from financial instruments:

2017 2016

RM RM

Net gains/(losses) arising on:

-  Loans and receivables 70,063 4,929

-  Financial liabilities measured at amortised cost (49,668) (38,938)

20,395 (34,009)

18.3 Financial risk management

The Company has exposure to the following risks from its use of financial instruments:
•	 Credit	risk
•	 Liquidity	risk
•	 Interest	rate	risk

18.4 Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counter party to a financial instrument 
fails to meet its contractual obligations. The Company’s exposure to credit risk arises principally from its 
receivables from customers.

Receivables

Risk management objectives, policies and processes for managing the risk
  
Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis.

18.  Financial instruments (continued)
 
18.4 Credit risk (continued)

Receivables (continued)

Exposure to credit risk
 
As the reporting date, the Company’s maximum exposure to credit risk arising from receivables is 
represented by the carrying amounts in the statement of financial position.

Management has taken reasonable steps to ensure that receivables that are neither past due nor impaired 
are stated at their realisable values. The Company uses ageing analysis to monitor the credit quality of 
the receivables and the risk is also mitigated by the deposits collected from customers.

Impairment losses

The Company maintains an ageing analysis in respect of trade receivables only. The ageing of receivables 
as at the end of the reporting period was:

 

Gross
Individual 

impairment Net
RM RM RM

2017

Not past due 391,684 - 391,684
Past due 1 - 30 days 97,237 - 97,237
Past due 31 - 60 days 18,345 - 18,345
Past due 61 - 90 days 104,345 - 104,345
Past due more than 90 days 332,162 (113,293) 218,869

943,772 (113,293) 830,480

2016

Not past due 155,877 - 155,877
Past due 1 - 30 days 132,013 - 132,013
Past due 31 - 60 days 57,794 - 57,794
Past due 61 - 90 days 35,870 - 35,870
Past due more than 90 days 189,884 (155,587) 34,297

571,438 (155,587) 415,851
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18.  Financial instruments (continued)

18.4 Credit risk (continued)

Receivables (continued)

Impairment losses (continued)

The movements in the allowance for impairment losses of trade receivables during the financial year 
were:  

2017 2016

RM RM

At 1 January 155,587 123,176

Impairment loss recognised 10,677 32,411

Reversal of impairment loss (52,971) -

At 31 December 113,293 155,587

The allowance account in respect of trade receivable is used to record impairment losses. Unless the 
Company is satisfied that recovery of the amount is possible, the amount considered irrecoverable is 
written off against the receivables directly. 

18.5 Liquidity risk 

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall 
due. The Company’s exposure to liquidity risk arises principally from its various payables and borrowings. 

The Company maintains a level of cash and cash equivalents and bank facilities deemed adequate by 
the management to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities 
when they fall due. As at 31 December 2017, the current liabilities of the Company exceeded the current 
assets by RM12,669,335. The penultimate holding company has agreed to provide continuous financial 
support to enable the Company to meet its financial liabilities as and when they fall due.

It is not expected that the cash flows included in the maturity analysis could occur significantly, earlier, 
or at significantly different amounts.  
 
Maturity analysis

The table below summarises the maturity profile of the Company’s financial liabilities as at the end of the 
reporting period based on undiscounted contractual payments:

18.  Financial instruments (continued)

18.5 Liquidity risk (continued)

Maturity analysis (continued)

Carrying 
amount

Contractual 
interest 

rates
Contractual 
cash flows

Under 1 
year

1 - 2 
years

2 - 5 
years

More 
than 5 
years

RM % RM RM RM RM RM

Non-derivative
financial 
liabilities

2017

Finance lease 
liabilities 593,431 3.30 - 4.10 660,693 222,012 217,752 220,929 -

Trade and other 
payables 
(excluding 
deferred 
income and 
government 
grants) 13,107,233 - 13,107,233 13,107,233 - - -

13,700,664 13,767,926 13,329,245 217,752 220,929 -

2016

Finance lease 
liabilities 558,549 3.90 - 4.10 638,106 190,560 447,546 - -

Trade and other 
payables 
(excluding 
deferred 
income and 
government 
grants) 10,716,373 - 10,716,373 10,716,373      - - -

11,274,922 11,354,479 10,906,933 447,546 - -
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18.  Financial instruments (continued)

18.6 Interest rate risk 

Interest rate risk is the risk that the fair value of future cash flows of the Company’s financial instruments 
will fluctuate because of changes in market interest rate. The Company’s interest-earning financial assets 
and interest-bearing financial liabilities are exposed to a risk of change in their fair value due to changes 
in interest rates. 

Risk management objectives, policies and processes for managing the risk

It is the policy of the Company to place cash balance in excess of working capital requirements in fixed 
interest rate financial instruments. The Company manages its interest rate risk by placing excess cash 
and cash equivalents with reputable banks and financial institutions in generating interest income and the 
interest rate movement is monitored.

Exposure to interest rate risk

The interest rate profile of the Company’s significant interest-bearing financial instruments, based on 
carrying amounts as at the end of the reporting period was:

2017 2016

RM RM

Fixed rate instruments

Financial assets 

- Deposit with a licensed bank 98,136 95,000

Financial liabilities 

- Finance lease liabilities (593,431) (558,549)

(495,295) (463,549)

Interest rate risk sensitivity analysis

Fair value sensitivity analysis for fixed rate instruments

The Company does not account for any fixed rate financial assets and liabilities at fair value through 
profit or loss, and the Company does not designate derivatives as hedging instruments under a fair value 
hedged accounting model. Therefore, a change in interest rates at the end of the reporting period would 
not affect profit or loss.

18.  Financial instruments (continued)

18.7 Fair value information

The carrying amounts of cash and bank balances, deposits with licensed banks, short-term receivables 
and payables and short – term borrowings reasonably approximate their fair values due to the relatively 
short – term nature of these financial instruments.

The table below analyses financial instruments not carried at fair value for which fair value is disclosed, 
together with their fair values and carrying amounts shown in the statement of financial position.

           
Fair value of financial instruments

not carried at fair value Total fair Carrying
Level 1

RM
Level 2

RM
Level 3

RM
Total
RM

value
RM

amount
RM

2017

Financial liabilities 

Finance lease liabilities - - 593,431 593,431 593,431 593,431

2016

Financial liabilities 

Finance lease liabilities - - 558,549 558,549 558,549 558,549

Valuation technique used in determination of fair values within Level 3

Fair value of finance lease liabilities are determined based on discounted cash flows using a rate based 
on the current market rate of borrowing of the Company at the reporting date.

 

19. Capital management

The primary objective of the Company’s capital management is to ensure that it maintains a strong credit 
rating and healthy capital rations in order to support its business and maximise shareholders value which is 
in line with the policies set by the penultimate holding company, Bina Darulaman Berhad. 
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Statement by Directors pursuant to 
Section 251(2) of the Companies Act 2016

In the opinion of the Directors, the financial statements set out on pages 24 to 59 are drawn up in accordance with 
Malaysian Financial Reporting Standards, International Financial Reporting Standards and the requirements of the 
Companies Act 2016 in Malaysia so as to give a true and fair view of the financial position of the Company as of        
31 December 2017 and of its financial performance and cash flows for the financial year then ended.

Signed on behalf of the Board of Directors in accordance with a resolution of the Directors:

...............................................................................................

YM. Kol. Dato’ Tunku Aziz Bendahara Bin Tunku Nong
Director 

...............................................................................................

Tuan Haji Abdul Rahman Bin Abdullah
Director 

Alor Setar,  

Date : 15 March 2018

Statutory declaration pursuant to
Section 251(1)(b) of the Companies Act 2016

I, Ahmad Fauzi Bin Zainal Abidin, the officer primarily responsible for the financial management of BDB Darulaman 
Golf Resort Berhad, do solemnly and sincerely declare that the financial statements set out on pages 24 to 59 are, 
to the best of my knowledge and belief, correct and I make this solemn declaration conscientiously believing the 
declaration to be true, and by virtue of the Statutory Declarations Act, 1960.

Subscribed and solemnly declared by the above named Ahmad Fauzi Bin Zainal Abidin, NRIC: 681010-02-5313, 
at Alor Setar in the State of Kedah Darul Aman on 15 March 2018.                                                          

.............................................................

Ahmad Fauzi Bin Zainal Abidin

Before me :
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Independent Auditors’ Report to the Members of
BDB Darulaman Golf Resort Berhad
(Company No. 254310 - M)
(Incorporated in Malaysia)

Report on the Audit of the Financial Statements 

Opinion

We have audited the financial statements of BDB Darulaman Golf Resort Berhad, which comprise the statement 
of financial position as at 31 December 2017, and the statement of profit or loss and other comprehensive income, 
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies, as set out on pages 24 to 59. 

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the 
Company as at 31 December 2017, and of its financial performance and its cash flows for the year then ended 
in accordance with Malaysian Financial Reporting Standards, International Financial Reporting Standards and the 
requirements of the Companies Act 2016 in Malaysia. 

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and International Standards 
on Auditing. Our responsibilities under those standards are further described in the Auditors’ Responsibilities for 
the Audit of the Financial Statements section of our auditors’ report. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Company in accordance with the By-Laws (on Professional Ethics, Conduct and Practice) 
of the Malaysian Institute of Accountants (“By-Laws”) and the International Ethics Standards Board for Accountants’ 
Code of Ethics for Professional Accountants (“IESBA Code”), and we have fulfilled our other ethical responsibilities 
in accordance with the By-Laws and the IESBA Code.

Material Uncertainty Related to Going Concern

We draw attention to Note 1(b) of the financial statements, which indicates that the Company incurred a net loss 
of RM2,573,690 during the year ended 31 December 2017 and as of that date, the Company’s current liabilities 
exceeded its current assets by RM12,669,335, indicating that a material uncertainty exists that may cast significant 
doubt on the ability of the Company to continue as a going concern. The validity of the going concern assumption is 
on the premise that the Company has the commitment from the penultimate holding company to provide continuous 
financial support to the Company, to enable the Company to meet its liabilities as and when they fall due to maintain 
the Company in existence as a going concern for the foreseeable future.

At the date of this report, there is no reason for the Directors to believe that there is any significant uncertainty that 
the penultimate holding company will not continue its financial support. Accordingly, the financial statements do not 
include any adjustments relating to the recoverability and classification of recorded asset amounts and additional 
amounts of liabilities that may be necessary if the Company is unable to continue as a going concern.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditors’ Report Thereon 

The Directors of the Company are responsible for the other information. The other information comprises the 
information included in the annual report, but does not include the financial statements of the Company and our 
auditors’ report thereon.

Our opinion on the financial statements of the Company does not cover the annual report and we do not express 
any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Company, our responsibility is to read the annual 
report and, in doing so, consider whether the annual report is materially inconsistent with the financial statements 
of the Company or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based 
on the work we have performed, we conclude that there is a material misstatement of the annual report, we are 
required to report that fact. We have nothing to report in this regard.  

Responsibilities of the Directors for the Financial Statements  

The Directors of the Company are responsible for the preparation of financial statements of the Company that give 
a true and fair view in accordance with Malaysian Financial Reporting Standards, International Financial Reporting 
Standards and the requirements of the Companies Act 2016 in Malaysia. The Directors are also responsible for 
such internal control as the Directors determine is necessary to enable the preparation of financial statements of 
the Company that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements of the Company, the Directors are responsible for assessing the ability of the 
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Directors either intend to liquidate the Company or to cease 
operations, or have no realistic alternative but to do so.      

Auditors’ Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements of the Company as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with approved standards on auditing in Malaysia and International Standards on Auditing 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with approved standards on auditing in Malaysia and International Standards on 
Auditing, we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

•	 Identify	and	assess	the	risks	of	material	misstatement	of	the	financial	statements	of	the	Company,	whether	due	
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.

•	 Obtain	an	understanding	of	internal	control	relevant	to	the	audit	in	order	to	design	audit	procedures	that	are	
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
internal control of the Company.

•	 Evaluate	the	appropriateness	of	accounting	policies	used	and	the	reasonableness	of	accounting	estimates	and	
related disclosures made by the Directors.
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*I/We____________________________________________________________________________________________________________________________________

(FULL NAME AND IN CAPITAL LETTERS)

*NRIC/Passport/ Company No. (compulsory)___________________________________________________________________________________________________

Address (in Capital Letters) ________________________________________________________________________________________________________________

___________________________________________________________________________________________________________________________________________________

Mobile Phone No. ________________________________________________________________________________________________________________________

Being a member of BDB Darulaman Golf Resort Berhad (“the Company”) I hereby appoint:

or failing him, the CHAIRMAN OF THE MEETING as my/our proxy to attend and vote for me/us on my/our behalf at the 24th Annual General Meeting 
of the Company to be held on Thursday, 12 April 2018 at 10.00 a.m. at Bunga Raya Room, Darulaman Golf & Country Club, Bandar Darulaman 
06007 Jitra, Kedah Darul Aman or any adjournment thereof, as indicated below:

Signed this _____________day of _______________, 2018

___________________________________________________

Signature/Common Seal of Shareholder(s) 

PROXY FORM
24TH ANNUAL GENERAL MEETING

NOTES:
1. A member of the Company entitled to attend and vote at this meeting is entitled to appoint up to two proxies to attend and vote in his stead. A member shall specify the shareholding proportion where two proxies 

are appointed. A proxy need not be a member of the Company.

2. The instrument appointing a proxy shall:

 a. In the case of an individual, be signed by the appointor or by his/her attorney.
 b. In the case of a corporation, be either under its common seal or under the hand of its duly authorised attorney or officer on behalf of the corporation.

3. The instrument appointing a proxy shall be in writing under the hand of the appointer or his attorney duly authorised in writing or if the appointer is a corporation either under its common seal or under the hand of 
an officer or attorney duly authorised in writing.

4. The instrument appointing a proxy together with the power of attorney or other authority, shall be deposited at the Company’s Registered Office at Aras 9, Menara BDB, 88, Lebuhraya Darulaman, 05100 Alor Setar, 
Kedah Darul Aman not less than forty eight (48) hours before the time set for holding this meeting or at any adjournment thereof.

5. By submitting an instrument appointing a proxy (ies) and/or representative (s) to attend, speak and vote at the Annual General Meeting and/or any adjournment thereof, a member of the Company: (i) consents to 
the processing of the member’s personal data by the Company (or its agents): (a) for processing and administration of proxies and representatives appointed for the AGM; (b) preparation and compilation of the 
attendance lists, minutes and other documents relating to the AGM (which includes any adjournments thereto); and (c) for the Company’s (or its agents’) compliance with any applicable laws, listing rules, regulations 
and/or guidelines (collectively, the “Purposes”), (ii) warrants that he or she has obtained such proxy(ies)’ and /or representative(s)’ prior consent for the Company’s (or its agents’) processing of such proxy(ies)’ and/
or representative’s(s’) personal data for the Purposes, and (iii) agrees that the member will indemnify the Company for any penalties, liabilities, claims, demands, losses and damages as a result of the member’s 
breach or warranty.

NO. RESOLUTIONS FOR AGAINST

ORDINARY BUSINESS

1. To receive the Audited Financial Statements for the year ended 31 December 2017 
together with the Reports of the Directors’ and Auditors’ thereon.

Ordinary
Resolution 1

2. To re-elect Tuan Haji Abdul Rahman Bin Abdullah retiring pursuant to Article 77 of the 
Company Constitution and who, being eligible, offer himself for re-election.

Ordinary
Resolution 1

3. To re-appoint KPMG PLT as Auditors of the Company for the ensuing year and to 
authorise the Directors to fix their remuneration.

Ordinary
Resolution 2

4. To approve the payment of Directors’  Fees for the Financia l  Year Ended 
31 December 2017.

Ordinary
Resolution 3

5. To approve the payment of Directors’ Benefits in accordance with Section 230(1) of 
the Companies Act 2016 with effect from the 24th Annual General Meeting until the 
next Annual General Meeting of the Company.

Ordinary
Resolution 4

Auditors’ Responsibilities for the Audit of the Financial Statements (continued)

•	 Conclude	on	the	appropriateness	of	the	Directors’	use	of	the	going	concern	basis	of	accounting	and,	based	
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures 
in the financial statements of the Company or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, future 
events or conditions may cause the Company to cease to continue as a going concern.

•	 Evaluate	the	overall	presentation,	structure	and	content	of	the	financial	statements	of	the	Company,	including	
the disclosures, and whether the financial statements of the Company represent the underlying transactions 
and events in a manner that gives a true and fair view.

We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Other Matters

This report is made solely to the members of the Company, as a body, in accordance with Section 266 of the 
Companies Act 2016 in Malaysia and for no other purpose. We do not assume responsibility to any other person 
for the content of this report.

KPMG PLT      Tai Yoon Foo
LLP0010081-LCA & AF 0758                 Approval Number : 2948/05/18 (J)
Chartered Accountants     Chartered Accountant 

Date : 15 March 2018

Penang

CDS Account No. No. of Shares held

[Please indicate with an “X” in the appropriate box against the resolution how you wish your Proxy to vote. If no instruction is given, this form will be taken to authorise the Proxy 

to vote at his/her discretion]

*Strike out whichever applicable  ** If you do not wish to appoint the Chairman of the Meeting as your proxy/one (1) of your proxies, please strike out the words “the Chairman of 

the Meeting” and insert the name(s) of the proxy/proxies you wish to appoint in the blank spaces provided.

FULL NAME OF PROXY AS PER NRIC IN CAPITAL LETTERS NO. OF SHARES PERCENTAGE (%)

Proxy 1 Name:

NRIC No./Passport No.:

Address:

Proxy 2 Name:

NRIC No./Passport No.:

Address:

TOTAL



The Company Secretary

BDB DARULAMAN GOLF RESORT BERHAD
Aras 9, Menara BDB
88, Lebuhraya Darulaman
05100 Alor Setar
Kedah Darul Aman




